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LINCOLN PARISH WATERWORKS DISTRICT NO 
14 I Harham Road 

fXibach. L o u i s i a n a 7 1235 

ANNUAL FINANCIAL STATEMENTS 

January 27, 2004 

Office of LecrisJative Audii:or 

IGOO North Third 
Post Office Box 94397 
Vaton Rouge, Louisiana 70804-9397 

Dear Sir: 

'}n accordance with Louisiana Revised Statute 24:514, enclosed are the annual 
financial statements for the Lincoln Parish Waterworks District No. 1 as of and 
for the fiscal year ended December 31, 2003. The report inchides all funds under 
the control and oversight of the district. The accompanying financial statements 
have been prepared in accordance with generally accepted accounting principles. 

Please accept the enclosed reports for the fiscal year of December 31, 2003. 

Sincerely, 

Itanald Robbins, President 

JJ 

Enclosures 



LINCOIĴ  PARISH WATERWORKS DISTKICf NO. I 
141 BAl^AM ROAD 

DUBAQI, LOUISIANA 

ANNdAI. SWOI^ FINANCIAL STATEMENTS AND 
CT-RTIFICATION OF Rl-Â I-NdKS $50,000 OR LF.SS 

The annual sworn financial statements are rc<iuirccl by Ix)uisiana Revised Statute 
24:514 bo be filed with the Legislative Auditor within 90 days after the close 
of the fiscal year. The certification of i-evcnucs $50,000 or less, if 
applicable, is required by Louisiana Revised Statute 24:513(1)(1)(c)(i). 

AFl'IDAVIT 

Pc^rsdnally came arKl appeared fx^fore the urKlersigneci a u t h o r i t y , Dor»ald Robbins, 

who, duly sworn, deixjses and says t lu i t ' the f i nanc i a l s t a t emen t s herewi th ^^iven 

p resen t f a i r l y the f i iumcia l p o s i t i o n of the Lincoln P a r i s h Waterworks D i s t r i c t 

No. 1 as of Deceml)er 3 1 , 2003» mid the r e s u l t s of o p e r a t i o n s for the year then 

tMKied, in accordance with the b a s i s of account ing desc r ibed w i th in the acconr-

panying f inanc ia l s t a t e m e n t s . 

In a d d i t i o n , Donald Robbins, who, duly sworn, dt^poses and says t l iat the Lincoln 

Pa r i sh Waterworks D i s t r i c t No. I receivctJ $50,000 o r l e s s i n revenues and o t h e r 

sources fo r the f i s c a l year eiKling December 3 1 , 2003, and, a c c o r d i n g l y , i s not 

recjuired to have an a u d i t for the p r e v i o u s l y mention f i s c a l yea r - end . 

S igna tu re 

Sworn to ard sul)scribed before me t h i s C ^ O ' day o l ^ / Q T ^ l / l / J k T ^ ^ ^ 2004 this 0(6 day ol \ j /^h/7h^ 

Offi ce r Pres i dent 
Address 783 Delia Road 

Diibach. U . 71235 
Plione No. (3)8)777-8382 



statement A 

Lincoln ]*arish Waterworks District No. 1 
Lincoln Parish Police Jury 
Dubach, Louis iana 

Proprietary Fund - Enterprise I'und 

Dalance Sheet, December 31, 2003 

ASSETS 
Current Assets: 

Cash $163,905 
Accounts Rece i vabJ e 4 , 300 
Prepaid Insurance 505 

Total current assets , 168,710 

Ivcs tr i c ted Assets : 
Customer Deposit Account 4,428 

Total restricted assets 4,478 
Pioperty, plant, and e(iuipment: 

Land 100 
Ijui Idings 2,609 
Machinery, Equipment, and System 255,627 
Less accumulatcddepreciation (122,746) 

Net property, {)lant, and equipment 135,590 

TOTAL ASSETS $308.728 

LIABILITIES AND FUND EQUITY 
Liabilities: 
Current liabilities (payable from restricted assets) 
Customer Deposits $ 4,428 

Total Liabilites 4,428 
Fund Equi ty: 

Contributed capital 90,408 
Reta i ned earni ngs: 

Unreserved 213,892 

Total Fund Equity 304,300 

TOTAL LIABILITIES AND FUND EQUITY $308,728 

The accompanying notes are an iategral part of this statement 
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s ta tement B 

Lincoln Pa r i sh Waterworks D i s t r i c t No. 1 
] incoln P a r i s h Po l ice Jury 
Dulmcl), IJOU i s i ana 

P r o p r i e t a r y Fund - Entcr j ) r ise FUIKI 

Statement of Revenues, Expenses, aixl 
Changes in Retained learnings 

For the Year Ended December 3 1 , 2003 

OPERATING RFM^NUES 
Water Revenues $ 34,920 
Connection Fees 400 
Mi see l l aneous 669 

Total ope ra t ing revenues 35,989 

(iPERATINO EXPFINSES 
Audit & Legal 1,276 
Bfid Dt^bts 78 
Casual laU^r 80 
Deprec i a t i on 5,241 
Insurance Si DO/KI 1,834 
Meals, T rave l , & Licenses 606 
Office Exi)enso 833 
Repairs & Maintenance 1,550 
Sn[)plies 1,823 
S a l a r i e s 15,800 
T.'M-.-s on Payro l l 1,209 
U t i l i t i e s ' 7,893 

Total ope ra t ing expenses 38,223 

OPERATING IX)SS ( 2,234) 

NONOPIT^TING RFVIJ4UF:S & I-XPIvNSMS 
I n t e r e s t Revenue 5,335 
Safe Water Fee Income 533 
Safe Water Fee ( 475) 

Tota l nonoperat ing revenues 5,393 

NET INCOME 3,159 

RETAINE) FAILINGS AT Bl̂ GINNING OF YEAR 210,733 

RETAINED EARNINGS AT END OF YI-L\R $213,892 

Tlie accompanying notes a r e an i n t e g r a l p a r t of t h i s s ta tement 
5 



statement C 

Lincoln Parish Waterworks District No. I 
Lincoln Parish Police Jury 
Dul)ach, liOU i s i ana 

Proprietary Fuid - Enterprise Fund 

Statement of Casli Flows 
lor the Year Ivnded Decemt>er 31, 2003 

Cash flows from o[>erating activities: 

Net Cash Provided by operation Activities (See Below) 

Net incieasc in cash arni cash c<iuivalents 

Cash and cash eciuivalents at iK^giimiiig o [ year 

C<ish aiKl cash e<iuivaleuts at cfKl of year 

$ 7,758_ 

7,7.58 

156,147 

$163,905 

Reconciliation of oĵ crating income to net 
cash provided by operating activities: 

Operating income 

Adjustments to reconcile operating income to net 
cash provided (used) by operting activities: 

Depreciation 

Ciiange in assets and liabilities: 
Accounts Receivables 
Prepaid Insurance. & Maintenance Contract 
Assets Purchased 

Total Adjustments 

Not cash provided by operating activities 

$ 3,159 

5,241 

( 395) 
104 

( 351) 

$ 7,758 

Tbe accorafjanying notes are an integral iwrt of this statement 
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LINCOLN PARISH WATERWORKS DISTRICT NO, 1 
14! Barbara Road 

Dubach. Louisiana 71235 

Notes to the Financial Statements 
As of and for the Year Ended December 31. 2003 

INTRODUCTION 

The Lincoln Parish Waterworks District No. 1 was organized in 1965 
as a political subdivision of Lincoln Parish Police Jury to provide 
water usage and service to the residents of the Unionville area in 
Lincoln Parish. There are five Commissioners appointed by the 
Lincoln Parish Police Jury, based upon recommendat iorjs by the Water 
District. The Water District is a chartered political subdivision 
of the State of Louisiana whicb operates independent of the Lincoln 
Pari sh Pol ice Jury as ide from the selecti on of commiss i oners. 

The Board of Commissioners are not paid p e r diem payments. Mr 
Emmett Crawford is the Licensed Well operator. Mr. Crawford checks 
on the well daily, runs two(2) chlorine tests each day, and reads 
the meters each month. He is paid $570.00 a month for thirteen 
payments per year plus $10.00 an hour for extra work on the system. 
There is one other employee, Mrs. Joan Jacks. She docs the montbly 
bills and the bookkeeping for the system. She presents a monthly 
financial statement to each commissioner and a copy of bank 
statements to the President each month for $500.00 a month for 
thi rteen payments plus $10.00 an hour for extra work. 

The Commissioners are as follows: 
DATE 
TERMS 
EXPIRES 

Donald Robbins - President 07-23-06 

Douglas Stewart - Vice-President 08-12-08 

Charles Nicky Davis 02-09-04 

Todd Heard 03-28-05 

Ruth Ellen Hanna 11-12-07 

The Lincoln Parish Waterworks District No. 1 has approximately one 
hundred sixty-five meters operating with approximately 15 miles of 
water lines in tlie Unionville Community south of Dubach on Highway 
167 and some other roads cast and west of Highway 167. 



I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
A. BASIS OF PRESENTATION - FUND ACCOUNTING 

The Lincoln Parish Waterworks District No. I is organized 
and operated on a fund basis whereby a self-balancing set 
of accouTtts is mainta ined that compr i ses its assets, 
1 i â )i i i t i es , fufid equity, revenues, and expenses. The 
operations are financed and, operated in a manner similar to 
a private business enterprise, where the intent of the 
Commi ss i oners is that the cost of provid i ng services on a 
c()ntinuing basis be financed o r recovered primarily 
through user charges. 

B. BASIS OF ACa)UNTING 

An proprietary fuj»ds are accounted for us in^ the accrual 
lias is of accounting- Tl)e revenues are recognized when they 
are eame<l, and their exi>enses are recognized when they are 
incurred. Interest earned on Certificates of Deposits are 
reix>rted as earned and is usetl in operating the system or in 
construction of new line if it is nced<jd. 

C. CASH AND INVI-STMENTS 

The Water vSystem has all their cash accounts arxi investments 
in Ctjmmunity Trust Bank, Bank One, or Ruston Buildir»g & Loan 
which are FDIC insiued. The total of all accounts in either 
bank is less tĥ ui $100,000, the insured limit of each bank. 

D. ASSE'fS, LIABILITIES AND HJND EQUITY 

All receivables are rei>ortcd at their gross value. The 
District uses the direct ctû rge off method for uncollectible 
accounts rather than an allowance for such losses. 

Property, Plant, and Fxiuii)ment acquired from proprietary 
furtds are capital i/.ed ar»d are stated at cost. 
Depreciation of exliaustivc fixetl assets used by proprietary 
fufKis is charged as an expense against operations, and 
accumulated depreciation is rejjorted on the proprietary fund 
balance sheet. Depreciation has been provided over the 
estimate<l useful lives using the straight-line metiuxl of 
depreciation. Tlie estimated useful lives on Î iuipmcnt, 
Wells, Improvements, aiMl Buildings is 50 years. Sorie of the 
newer equiĵ raent lias been set up as 5 years, 7 years, or 20 
years. 

UnreservtHi retained eamiiigs for proprietary furKls represent 
the net assets available for future of>crations or distri-
Uition. Reserved retainetl earnings for proprietary funds 
represent the net assets that iiavc been legally identificxi 
for specific purjKises. 
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Schedule 1 

Lincoln Parish Waterworks District No 
Lincoln Parish Police Jury 
Dubach, Lou i s i ana 

Schedule of Compensat ion Paid Board Members 
For tlie Year Ended December 31 , 2003 

The only compensation j)aid to board members was reimbursement for 
miles that they used their personal vehicle to go to required 
s e m i n a r meeting for training. 


